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m PROBLEM (confinued)
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Name

m PROBLEM (concluded)

2.

Date Class

Calculations:

March 8, 90-Day Note

Maturity Date: Maturity Value:
March 8-31 23 days $20,000 x 12% x 90/360 = $600
April 30 days

May 31 days $20,000 + $600 = $20,600

June 1-6 6 days

Total 90 days

March 24, 90-Day Note

Maturity Date: Maturity Value:
March 24-31 7 days $3,600 x 15% x 90/360 = $135
April 30 days

May 31 days $3,600 + $135 = $3,735

June 1-22 22 days

Total 90 days

March 29, 120-Day Note

Maturity Date: Maturity Value:
March 29-31 2 days $30,000 x 12% x 120/360 = $1,200
April 30 days

May 31 days $30,000 + $1,200 = $31,200
June 30 days

July 1-27 27 days

Total 120 days
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